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B Saudi-Iraqi Fund with a Capital of $3 Billion
The talks of Saudi Crown Prince Mohammed bin Salman
with the Iraqi Prime Minister Mustafa Al-Kadhimi, resulted
in the establishment of a joint Saudi-Iraqi fund, whose capital
is estimated at three billion dollars, as a contribution from the
Kingdom of Saudi Arabia in promoting investment in economic
fields in the Republic of Iraq for the benefit of the Saudi and Iraqi
economies, with the participation of the private sector from both
sides.
It was also agreed to cooperate in the fields of energy and
renewable energy and to activate and accelerate the joint
action plan, under the umbrella of the Saudi-Iraqi Coordination
Council, with the need to continue cooperation and coordination
of positions in the oil field, within the scope of work of the
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Organization of Petroleum Exporting Countries (OPEC) and the
(OPEC +) agreement, with full commitment to the requirements
of the agreement, the compensation mechanism, and all the
decisions that have been agreed upon, in a way that guarantees
the stability of the global oil markets.

Among the agreements signed between the two sides, was the
completion of the electrical interconnection project, due to its
importance for the two countries. In addition to enhancing the
investment opportunities for Saudi companies, and to invite them
to expand their activities in Iraq and in various fields and in the
reconstruction efforts.

Source (Al-Arabiya.net, Edited)
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B Economic Talks Between Oman & Belarus Chambers

The Chairman of the Board of Directors of the Oman Chamber
of Commerce and Industry, Engineer Readh Juma Mohammed
Ali Al Saleh, held a meeting with the President of the Belarusian
Chamber of Commerce, Vladimir Ulakhovich, as part of the
"Chamber... Global Communication" initiative, which aims to
hold meetings with heads of chambers of commerce and industry
in various countries of the world. Through it, the Chamber seeks
to activate the role of relations with countries of the world in
serving economic goals, and to develop them to serve strategic
projects and create solid economic ties and real business
partnerships.

The meeting touched on a number of issues of common
interest related to the economic and investment aspect and
the development of commercial relations between the Omani

2022 ple dad) A4 sl 05 o adsiall e
padll gadl e jlalie A4 aif delail) caing
Aadlall Aasyal) Jalsall 3 55 Ll

Gl a bl pla G Lol g,
Chamy Ly By Slsbal (e gpu) paliills
el Hlaal) gt & Aadaid) Cham (Sl eplatll sail dgia dkaii 2.5
Baa SVl gy lalalll ags Uals 13 Gingia Gk g
(uj.al'u “._#)0 CNBC éy) JA»A.AS\

Luugyllyg glge AibLa iy gy Agboidl Cilialy W

cOlae deliay Hlad dbye Blal (alae (adhy e
oal)y e sl mlla T daes (p Liay puigdl)
llyy ¢ pdVsl aad Ly Dl Blas A
Caagid A e daalsi AR 80k e
o Aelially Blatll Cie slug) aa lolil S
DA e Al Lt Gua callall Jgo Cibiaa
Lean bl Gl ge G e Jeis )
eobiall axiy Loy layshiy daalaidy) CilaaY)

udiia Al lShay Al Ll Ialy ) dladly sl i)
Colalls dabeially ol ALaa¥) b gaaalsall (e 220 ) Sl 3y
laall palall ¢ Uadll ey Alanl) ) duatiy (g)leiin )y (solaiY)

and Belarusian private sectors, among them the promotion of
joint cooperation in a number of areas such as the information
technology sector and tourism, and thus work to encourage and
find joint projects that serve the directions of the two sides.

The meeting also discussed the possibility of organizing a virtual
forum to encourage the investment and determine the prospects
for cooperation between Oman Chamber of Commerce and
Industry and the Chamber of Commerce and Industry of Belarus,
in the presence of business owners from both sides, presenting
opportunities and facilities that can be provided by the Omani
and Belarusian sides, as well as holding bilateral meetings to
reach joint projects and investments.

Source (Oman Daily Newspaper, Edited)
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B WTO Raises its Forecast for the Growth of Global Merchandise Trade

The World Trade Organization has elevated its forecast
for the growth of the global merchandise trade this year,
with expectations that there are risks associated with the
distribution of Coronavirus vaccines and the possible
emergence of vaccine-resistant strains.

"The vaccines gave the world an opportunity to curb
the disease and cast a lifeline for the economy, but this
opportunity may dissipate if vaccines are not available
to large numbers of countries and citizens," said Ngozi
Okonjo-Iweala, the Director-General of the World Trade
Organization.

She added: "I think we must avoid acting the same during
the next pandemic, so that poor countries should not queue
to get vaccinations, as there are already indications of

differences between regions."

The organization expects merchandise trade to grow by 8
percent this year after a decline of 5.3 percent last year,
while growth is expected to be 4 percent in 2022. The
organization indicated that there are risks in the short term
and that they are concentrated in the factors associated
with the pandemic.

According to the organization, the acceleration of vaccine
distribution activity and the faster disposal of lockdown
measures may add 2.5 percentage points to the growth
of trade, but the organization adds that trade growth will
decline to about two percentage points if the distribution of
vaccines slows down and new strains emerge.

Source (CNBC Arabic Website, Edited)
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B Dubai is the 1st in the Arab World & 34th Globally in the Smart Citiy Index

Dubai advanced 6 places to 34th in the world, and first in the
Arab world in the Index of the Best 50 Governments in Smart
Cities for 2021, issued by Eden Strategy Institute in Singapore.
Dubai scored 26.2 points on the general index, outperforming
global cities such as Copenhagen, Seattle, Frankfurt, Philadelphia,
Los Angeles, Hong Kong, Vancouver and Zurich.

In global rankings, Singapore topped the smart city index,
followed by Seoul in second place, and London third.

The study used 10 main indicators to systematically and
comprehensively assess city governments around the world.
These factors include: government vision, wise leadership and
financing, financial incentives to finance smart city projects,
support programs to motivate the private sector to participate in

development projects, a skilled workforce, focus on people and
their well-being, the system that encourages innovation, smart
policies followed, and the city's success record in the field of
innovation and adopting advanced technology.

According to the Eden Institute, happiness is a hallmark of
Dubai's smart city strategy. Noting the appointment of the UAE
as the first Minister of Happiness in the world, with the selection
of more than 60 executive directors of happiness in various
government departments, to promote the values of positivity and
happiness as a community culture and governmental institutional
approach.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Qatari Banks’ Assets Are Up by 9%

The monthly bulletin issued by the Qatar Central Bank showed
that banks’ assets increased by 10.4 billion riyals in February
2021 compared to last January, and by 139.4 billion from
February 2020, to reach 1717.7 billion riyals by the end of

February 2021, representing an increase of about 9 percent.
The report also showed a decrease in the assets of traditional
banks in February 2021 from last January by 7 billion to 1198.2
billion riyals, but an annual increase of 96.9 billion riyals
compared to February 2020. In contrast, the assets of Islamic

banks increased by 17.8 billion riyals compared to last January
to 467 billion riyals, which was 37.9 billion riyals higher than
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February 2020.

The assets of the specialized banks slightly decreased compared
to January to 13.07 billion riyals, an increase of slightly less than
one billion riyals compared to February 2020. The assets of Arab
and foreign banks also decreased compared to December by
about 0.3 billion riyals to 39.5 billion riyals, but they increased
by about 3.7 billion riyals from February 2020. With regard to
credit facilities for banks, they increased by 9.4 billion riyals in
February 2021 compared to last January, and by 82 billion riyals
compared to February 2020, to reach 1163.5 billion riyals.
Source (Al-Raya Newspaper-Qatar, Edited)



